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SUMMARY DETAILS

| am a research economist and academic, with strong links to public policy. My two principal
roles are (i) Professor and Chair of Wellbeing and Public Policy at Victoria University of
Wellington’s School of Government, and (ii) Senior Fellow at Motu Economic and Public
Policy Research. Former roles include Reserve Bank of New Zealand Chairman (2003-2013)
where | was previously Chief Economist and architect of inflation targeting, and President of
the New Zealand Association of Economists (2015-2017). My current research focuses on
the economics of wellbeing, and urban economics.

PERSONAL DETAILS

Full Name:  Arthur Grimes

Birth Date: 17 July 1957
Birth Place: Auckland, New Zealand
Nationality: New Zealand

Family: Married (to Paula Tarrant) with 3 adult children
Address: Motu Economic & Public Policy Research
PO Box 24390, Wellington 6142, New Zealand;
&

Victoria University of Wellington, School of Government
PO Box 600, Wellington 6140, New Zealand

Home: 25 Upper Watt Street, Wadestown, Wellington 6012, New Zealand
Mobile: (64 027) 2489-389
Email: arthur.grimes@motu.org.nz
arthur.grimes@vuw.ac.nz
Web: https://www.motu.nz/about-us/people/arthur-grimes/ ;

https://people.wgtn.ac.nz/arthur.grimes;
https://scholar.google.co.nz/citations?user=yWgtWTOAAAAJ&hl=en
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EDUCATION (University)

1985-87: PhD in Economics, London School of Economics & Political Science (LSE)
Thesis title: The Transactions Role of Financial Assets
Supervisor: Chris Pissarides.

1984/85: MSc (Distinction) in Economics, LSE
[Microeconomics, Macroeconomics, Econometrics, Capital Markets,
Monetary Economics; audited: Game Theory, Labour Economics].

1978: BSocSc Hons (1st class), [3 Economics, 1 Sociology Paper], University of
Waikato (UoW), Hamilton, New Zealand

1975-77: BSocSc, Economics major (Geography minor), UoW.

ACADEMIC SCHOLARSHIPS, PRIZES & HONOURS

2023: Research Fellow, International Society for Quality of Life Studies (ISQOLS)

2023: Life membership, New Zealand Association of Economists

2014: Honorary Professor, Dept of Economics, University of Waikato

2014: Distinguished Alumni Award, University of Waikato

2013: NZ-UK Link Visiting Professorship, University of London

2005: NZIER Economics Award recognising excellence in New Zealand economics.

1988: Sayers Prize: Distinguished Thesis in Monetary Economics, Univ. of London

1985: Ely Devons Prize: Best student registered for M.Sc. (Economics), LSE

1985: Robert McKenzie Prize: Outstanding performance in MA, MSc, MPhil, or PhD
degrees (all subjects), LSE

1985: Overseas Student Research Award (UK Vice-Chancellors Committee)

1984: Reserve Bank Research Fellowship

OTHER TRAINING

1980: 1st year, Diploma of Music, Wellington Polytechnic Conservatorium

Various: Management training courses; Maori culture course; Stata course.



EMPLOYMENT

Current Positions:

Professor, Chair of Wellbeing & Public Policy
Victoria University of Wellington School of Government
Joined 2017 (Adjunct Professor from 2016)
- Graduate supervision;
- Teaching: GOVT521: Economics & Policy
GOVT543: Wellbeing Economics
PUBL 203: Public Economics

Senior Fellow,

Motu Economic & Public Policy Research Trust

Joined 2002

Main research areas:

- Wellbeing and public economics;

- Urban economics (including infrastructure & housing).

Principal, GT Research & Consulting
Since 2002
- Economic consulting for global/NZ public & private sector

Previous Positions

2007 — 2021: Chair, Hugo Strategy Panel
- Networking and information for major NZ corporates
2011 -2017: Board Member, Financial Markets Authority

- Financial markets conduct regulator

2012 - 2015: Adjunct Professor, Economics, University of Auckland
- Graduate student supervision; Taught 3" yr Applied Econometrics

2002 - 2013: Reserve Bank of New Zealand, Chair & Non-Executive Director
- Appointed Non-Executive Director, February 2002
- Reappointed, February 2007 & February 2012
- Board Chair, 2003-2013

2010 - 2013: Postal Network Access Committee, Chair
- Determining access terms & conditions to NZ Post network

1998 - 2002: Director, Institute of Policy Studies (IPS),
Victoria University of Wellington (VUW)
- Promote & undertake analysis of public policy issues;
- Supervise IPS Monographs/Policy Papers/ IPS Policy Newsletter;
- Chair, Health Services Research Centre
- Chair, Centre for Strategic Studies
Victoria University of Wellington Teaching Fellow
- MOFI 202 (Under-graduate Monetary Economics);
- MOFI 404 (Graduate Monetary Economics)
- PhD/MCom student supervision

1993 - 1997: National Bank of New Zealand Limited (NBNZ)
Chief Executive, Southpac Investment Management Ltd
(LIoyds Bank/NBNZ subsidiary)
- Responsible for all aspects of SIML operation (70 staff);




1979 - 1993:

- Report to NBNZ (& Lloyds Bank) Board,;

- Approve asset allocation decisions & sector investments.

Chief Economist, National Bank of New Zealand Limited

- Manage economics unit;

- Advise NBNZ on asset:liability management;

- Advise NBNZ clients on economic matters; speeches/public
relations/publications for bank's clients.

Reserve Bank of New Zealand (RBNZ)

Positions included:

Chief Manager, Financial Markets Department

- Department general management (30 staff);

- Responsible for $4 billion foreign reserves portfolio;

- Monetary policy implementation/open market operations;

- Advice on banking supervision policy issues.

Chief Economist & Chief Manager, Economic Department

- Department general management (25 staff);

- Advice on all aspects of monetary/exchange rate policy;

- Supervise macroeconomic forecasts and economic research;

- Edit RBNZ Monetary Policy Statements & RBNZ Bulletin.

Senior Adviser, Economic Department

- Major architect of RBNZ Act 1989, particularly inflation targeting,
and accountability & independence of RBNZ.

Manager, Research Section, Economic Dept

Research Officer, Research Section, Economic Dept

Visiting Appointments

2014-2018:
2013:
2002-2011:
1992:

1988-1990:
1987:

1985-1986:
1977-1978:

Honorary Professor, Economics, University of Waikato
NZ-UK Link Foundation Visiting Professor, Univ of London
Adjunct Professor, Economics, University of Waikato
Visiting Scholar, Centre for Pacific Basin Studies,

Federal Reserve Bank of San Francisco (4 months)
Lecturer (part-time), VUW: Graduate Macro & Money
Visitor, LSE Financial Markets Group

Visitor, LSE Centre for Labour Economics

Economics Tutor, University of Waikato



PROFESSIONAL & RELATED ACTIVITIES

Current
2023-: Fellow, Global Labor Organization (GLO)
2020-: Member, International Society for Quality of Life Studies
2018-: Co-convenor, World Wellbeing Panel (cep.lse.ac.uk/wwp/panel.asp)
2018-: Member, International Association for Research in Income and Wealth
1979-: Member, New Zealand Association of Economists (NZAE)
Previous
2018-2020: Intl Advisory Board Member, ESRC Productivity Insights Network+, UK
2018-2020: Member, European Regional Science Association (ERSA) Prize Committee
2020: PhD Examiner, Victoria University of Wellington
2018: Chair of NZ Treasury’s Living Standards Framework Challenge Group
2018: PhD Examiner, University of Canterbury
2015-2017: President, New Zealand Association of Economists (NZAE)
(and National Council Member:; 1987-1991; 2011-2019)
2015-2017: Co-editor, New Zealand Economic Papers
2015-2017: Member, Advisory Board, Te Ptinaha Matatini, Centre of Rsch Excellence
2012: Member, PBRF Business and Economics panel.
2009-2012: Member, National Infrastructure Advisory Board
2011-2014: Member, American Real Estate Society
2011: PhD Examiner, University of Melbourne
2010: Member, Urban Technical Advisory Group to Environment Minister
20009: Member, Tax Working Group, Victoria University, Wellington
2009-2010: RSNZ Marsden Fund: Economics & Human Behaviour panel
2009: PhD Examiner, University of New South Wales
2004-2021 : Member, American Real Estate & Urban Economics Association
2003-2008: Editorial Board: Journal of Asian Economics (Elsevier)
2001-2015: Member, Statistics NZ Advisory Committee on Economic Statistics
2001-2004: Chair: Social Policy, Evaluation & Research (SPEAR) Committee
2001: Member: Creative NZ Artists’ Survey Advisory Group
2001: Member: Ministry of Health Technical Advisory Group
2000-2002: Convener: NZPECC Financial Markets Development Group
2000: PhD Examiner, Public Policy, Massey University
1999-2001 : Investment Committee, Government Superannuation Fund
1999: Consultant to Super 2000 Taskforce
1999-2022 : Editorial Committee Member, Agenda, (ANU)
1998-2004: NZ Convener, PAFTAD (Pacific-Asia Trade & Development Forum).
1998-2018: Member, American Economic Association
1996-1997: Member, Taxation of Life Insurance/Super/Savings Taskforce
1995: NZ Treasury Advisory Committee on International Taxation
1994: Expert witness to NZ Commerce Commission (Weddells)
1993: PhD Examiner, Economics Department, University of Otago
1980: National Treasurer, CORSO (Council of Relief Services Organisations)

Referee for:

Agenda, Applied Economics, Applied Spatial Analysis and Policy, Australian

Journal of Regional Science, Canadian Journal of Economics, Cities, Contemporary
Economic Policy, Economica, Economic Modelling, Economic Record, Emerging Markets
Finance and Trade, European Economic Review, Energy Journal, European Planning

Studies, Habitat International, International Journal of Disaster Risk Reduction, Japan & the
World Economy, Journal of Asian Economics, Journal of Comparative Economics, Journal of
Economic Integration, Journal of Economic Surveys, Journal of Happiness Studies, Journal
of International Finance, Journal of International Money & Finance, Journal of
Macroeconomics, Journal of Money Credit and Banking, Journal of Real Estate Economics
and Finance, Journal of Transport Economics & Policy, Journal of Transport Geography,



Journal of Urban Economics, Managerial and Decision Economics, New Zealand Economic
Papers, Papers in Regional Science, Population Research and Policy Review, Real Estate
Economics, Regional Studies, Review of Income and Wealth, Spatial Economic Analysis,
Urban Studies, World Economy

POST-GRADUATE STUDENT SUPERVISION

PhD
Makere Hurst:
Kirsten Jensen:

Tim Ng:

Phillip Riley:
Conal Smith:
Jaimie Monk
Khoa Nyugen
Mubashir Qasim
Eilya Torshizian
Nick Preval

Matthew Roskruge

Valente Matlaba
Lynda Sanderson

Kurt Hess

Leo Krippner

Iris Claus

Other

Current: “Maori Land Loss and Intergenerational Wellbeing”

Current: “ Valuing public expenditure: The wellbeing value to society of
the New Zealand winter energy payment; Implications for public
finance institutional design”

Current: “Management practices and firm performance over time: a
study using New Zealand firm-level linked administrative and survey
data”

Current: “Early childcare and children’s outcomes”

2023: “ Experienced wellbeing, income, and measurement of the value
of non-market outcomes”.

2022: “Just give me some space: The effect of poverty on child
development: The role of stress, cognitive load and screen time”.
2021: The impacts of a free health health insurance policy in Vietham
2019. “Sustaining intergenerational well-being”.

2017. “Effects of real estate characteristics on residential satisfaction”.
2016. “Statistical and econometric approaches to evaluating large-
scale public health interventions”.

2013. “Understanding the Role of Social Capital in the Growth of New
Zealand’'s Economy”.

2012. “Regional Transformation in Brazil”.

2011. “International Engagement & Performance of New Zealand
Firms” (won best student presentation, NZ Econometric Study Group).
2009. "Credit Loss Dynamics in Australasian Banking".

2007. "Modelling the Yield Curve with Orthonormalised Laguerre
Polynomials" (won best student presentation, NZ Econometric Study
Group; won 2005 AR Bergstrom Prize, Econometrics).

2004. "Financial Intermediation and Asymmetric Information in a
Small Open Economy" (winner, Jan Whitwell award for best student
paper, NZ Association of Economists Conference, 2004).

Numerous supervisions of Masters and Honours dissertations.

OTHER INTERESTS

Music:

Football:

Play saxophone & harmonica (+ vocals), City Jazz band;
Former bassoonist, Wellington Chamber Orchestra.

Coach, Onslow College 1% XI (2005-2009)
Former Northern League & provincial age group rep.
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(AUTHORED)

John Singleton, Arthur Grimes, Gary Hawke & Frank Holmes, Innovation and
Independence: The Reserve Bank of New Zealand 1973-2002, Auckland:
Auckland University Press

Arthur Grimes, Frank Holmes and Roger Bowden, An ANZAC Dollar: Currency
Union and Business Development, Wellington: Institute of Policy Studies

(EDITED)
Arthur Grimes, Lydia Wevers & Ginny Sullivan (eds), States of Mind: Australia
and New Zealand 1901-2001, Wellington: Institute of Policy Studies

Arthur Grimes, Alan Jones, Roger Proctor & Grant Scobie (eds), Economics for
Policy: Expanding the Boundaries — Essays by Peter Gorringe, Wellington:
Institute of Policy Studies

Principal Editor: Monetary Policy & the New Zealand Financial System (3rd ed),
Wellington: Reserve Bank of New Zealand
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https://doi.org/10.1080/03036758.2023.2170427

Grimes A. Equity dimensions of a land tax. Journal of Australian Taxation, 25(2),
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Environment and Development Economics, 27(1), 1-19.
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New Zealand Economic Papers, 55(1), 7-18.
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Preval, Nicholas, Jenny Ombler, Arthur Grimes, Michael Keall & Philippa
Howden-Chapman. “Government failure and success: a Trans-Tasman
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Gemmell, Norman, Arthur Grimes & Mark Skidmore. “Do local property taxes
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Preval Nick, Michael Keall, Lucy Telfar-Barnard, Arthur Grimes, Philippa
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